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& CONSOLENERGY + ARCH

An Exciting Start for Core Natural Resources

“We've been on the road talking with employees, customers,

me!ny Brock stockholders, and other CONSOL stakeholders about our merger
Chalrmap ard cE0 with Arch and the exciting path forward. Overwhelmingly, the
CONSOL Energy ! : ing p T

feedback has been positive, further underscoring the significant
upside we believe is achievable as the safest and most respected
coal producer in the world, We look forward 1o keeping our
employees infarmed as the merger progresses toward its
expected closing in the first quarter of 2025.°

HEADLINES ACROSS THE MEDIA LANDSCAPE

AP Associated Press FINANCIAL TIMES
cungql and Arch to combine, farming a Lex: US coal producers wise to join forces
$5 billion coal producer based in Pennsylvania during a moment of strength

Bloomberg Arch Merges With Consol to Create a Coal-Export Powerhouse

“US coal producer Arch Rescurces Inc. agreed to merge with rival Consol Energy Inc. in a $2.3 billion deal
aimed at creating a Morth American mining heavyweight to deliver the fuel around the world.”

Consol Energy, Arch Resources to merge in 35B all-stock deal

“The proposed merger will create Core Matural Resources Inc., which will be by the companies’
estimation the largest independent coal producer in the United States by market capitalization and the
second-largest in terms of eamings.”



(& CONSOLENERGY + ARCH

SUPPORT FROM INDUSTRY HEADLINES ACROSS THE MEDIA LANDSCAPE
ANALYSTS'

B RILEY Scourities

“Mo Time Like the Present for Attractive
Combination; CEIX and ARCH to Form
Longwall Powerhouse”

WVNews
M CONSOL Energy Inc. and Arch Resources merge to create
E BENCHMARK e e
“the combined company will likely benefit “Twa rescurce companies announced a complete merger to create a
from its additional size and scale from both new comparty aimed at providing better resources across the world,
an operational and financial standpoint”
THE WALL STREET JOURNAL.

T LT Arch, Consal to Combine Into 55.2 Billion Coal Giant
S&P Global ' o '

Commodity Insights

“The announced merger of Arch

and Consol is important for both
companies as they improve the scale
of their high-value coal production”

g Bill Shalfer JR. T o=

Exciting Mews for both Companies, Empéoyess, Customers, Yendors and
the commesnstes in which these two companses operate in

ENGAGEMENT AND EXCITEMENT Lke ©1 . Basy

ON SOCIAL CHANNELS @ o

CONSOL is the best coal mines there is.and Asch is phenomenal too. | am

&0 happy 16 haar this néwt! Wiy Core Mabural Hestorces thive and 9o on
—I 7 M ggfmﬁgvm anather 160 years - or better yat, far longer.
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Cautionary Statement Regarding Forward-Looking Information

Thia comemimicalion containg cerinin “kerwaed-leoking stafemaras” within e maoaning
of federal secunties bwes. Fonwand- kooking statements meny e identified by wonds
such BE "anlicpaies,” el ool continue, eslimale." epects” inlends" will"
“shoukd “man” “plan* “predict.” 'prqncL “woukd” and similar expressions. Forward:
kaoking statemends e nol il fact Thect COMEOL'S snd Archis
wmmwama.mmuﬂwrv staternenis inchide, Wil
limitation, statements about the benefits of the proposed trarsaction imebhing CONSOL
and Arch, includirg Nutuee financial and operating resulls, CORS0US and Ach's plans,
lbfecahess, enpectations afd Ientions, (he expeciid tirng and Bleloed of comgpletion
of the proposed ransaction, and ofher stabements that ane nol histonoal facts, including
estimates of coal reserves, esfirates of lubwe production, assumplions reganding fulure
el pricanag, planeed delivery of coal o markets and ihe asscciaied costs, fulee resulls
of opertions, peocied cash Now and By, Dusiness siradegy and gher pians and
Obpecimes ko Tubune opedalions. Mo asturances cin be ghven Tt e forwandHiooking
swmnmmmﬁmmumwamdm

PROGPECTUS AND ANY OTHER RELEVANT DDCUMENTS THAT MAY BE FILET

WITH THE SEC, AS WELL AS ANY AMENDMEN TS 0R SUPPLEMENTS TO THOSE
CHOUBENTS, CAREFULLY AMD N THEIR ENTRETY IF ANDWHEN THEY BECOME
AVAILABLE BECAUSE THEY CONTAIN Ot WILL CONTAIN IMPORTANT INFORMATION
ABOUT ARCH, CONSOL AND THE PROPOSED TRANSACTION

Imvesions and secusity hokders will be abilke fo chtain free copies of (he regeiraton
Elaliman | & jonl prooy SEatermeniliprospecius (i sod whin iealalbe) and ol
TR COnbanmg mponien information aboul Arch, CONSOL b the peoposed
Iransaction, ance sich documents aee filed with Bhe SEC Thiough the webste maintsined
by Thax SEC sl LEc! weanw, Sec (i Copies of T s rafion stabermerd and poind promy
siatementprospectus [ and when svailable) and other documents Tled with the SEC by
Arh maty b cltnined fies of change on ArCvs websie i RS WesIonECIERC Comy.
s Tl Y o, Alleyrestivedy, by cinescling & resquesst iy il Bo A ol's Coporate Secelaly
i One CatyPlaoe Difve, Suite 00, 51 Louks, Missouri, 63141, Copies of (e fagiinsmon

iy difer mrriyhnmlrmcptqodm s s based
e et nﬂldlwuh:annmﬂdrdsaﬂ:
mmmmmm:-.mem resulis o differ materially from ifcse propecied
TIN50 e, AN UNCETINRees e, wwmulmmcmmmmmmm
CONSOL and Asch stockiolder sppoovali; the risk tral CONSOL of Anch mdy be unable
i bilain gosvernemental ind w!wmﬂ1m progodad Hantscion
(rmnat Thae rissic thal such appnovals may resul! in Bhe imposition of condiions that could
ey sty @ lec! Bhe oombined oompsany of The expeched benefits of The progposed
irpneaciion]; the resk thai anevent, change or ofher circumsiance could geve fise 10
e drarranation of thae proposed fransacton; the risk that o condition o clesing of the
progrrsd randacion miy nol be slisheg I}Erukﬂﬂth‘ﬂlrcmlhlmhulmmﬁd
e aneaclion, The fmkihal the b will Facd bt il Aully, e figk That
hmwmwmwﬁuﬂlﬂwmlrmmmmbﬂw
resaliped o many Lake konger 1o pealice Fan egpected; therisk hal amy announcement
Tedanting 101 [HOPRse WAMSSCon Couk) Nave Soverse £1Iects onne markel pice
of CONSOUS common stock of AIch's comimon slock; the risk of ligation related In
et pioenine] Irasreactican; M risk That e coochl ratings of he comaned company
of il5 Sulisdiaries iy b dillerent Bom whal the companies epect, the dveisian ol
mianagement time from ongoing business aperolions and opportundics os o resull of the
ptwmmuml.nersk of achverse reactions o changes 1o business of emphoyes
] thace i 1T e WA O CORmpetacn ol B
pmﬂumwmnmmwmsmmdmm
off ils coplal stock i Conmecion wilh e pioposed Fansasion changes i ool s,
it Py B i Ly oy a3 Ractiod 5, inchating changes in The domestic and
foweagn supply of and demand for coal and Bhe domestic and forgign demand lor sieed
and ehechnicty, the wolabilty ncommodily and capilal equipment pices fonoosl mining
ommﬂ-e Ppresence of recoveratality of eatimaled resenes, the abiity o eplace
s, ervisnimaental nnd geclogical risks, mining and openmting risks; the rsks
r\ﬂﬁﬁdbIhQW“an“mrmrﬂﬁsﬂlliﬂmﬂmﬂlfﬂ:ﬂlﬂ
il TRCTLatons in RBNEEor Talhon Cosls, Fergn cLmency, Comielilion, Qowmiment
reguinlion of other actions; 1he abiity of managemen! 0 execuls 15 plars to meet Bs
(oaals; rieshes aessociaresd with The evolving begal, reguiatony and Lo regimees; changes in
coonamic. irancial, poliical and regulalony condiona; natual and man-maide keaatsng,
chil urest, pardemics, and condbions that may result romibegislatee, reguintony trade
i poliey changes; and obher reskes inheden] in COMSOLUS and Ao busknesses.

Al such iactors me Aifioull 1o pedict, ane heyond COMSOUS and Asch's contend, ana

are subject o addtional isks and uncerntanbes, incuding those delalisd in CONS0US
anndial oo cn Fomm 1025 Tor the year ended December 31, 2023, quarery reporia on
Fiorm 10, and curmend reports on Form 8-# Thal ane meailable on s websie 0 Ripsi
vt Consokere gy ooy es-Slindgs & on the SEC'S webaite o1 TP P, S o,
and thoee detaled in Arcis arral neport on Foem 10-K Tor e year ended Decernber 31,
F0FE, quarietly sepots on Form 10-0and cunrent ssponts on Form 8-K hat aie svallable
o Archs wetsile al hlps:irvesionarchise comysec-Tlings! and on Bhe SECs webeaile
ok g Sec gow,

Ferwand-kaoking stalenments ane hased on Lhe vl opireons of i )

Al e e he S1ALSIENTS e made. Neffer CONSOL Nl ARch underTakes any
obligaton o publich update any fanwand-looking statement, whether as o resull of new
nfoornation, fulire ewrits on otherwase, excepl &5 ridquined by k. Resders ane coulioned
ek i e undi reliance o thise Berwaed- looking staberments that speak ondy as of
e e ol

Ho Offer or Solicitation

This comenumcintion is nol intended to be.and shall nol constitute, an offes o buy o

sill o e solicilation of an offer o buy or sell any secuilies, o 4 soleoiation of any vole
OF BpCval, nod shall e D bivy Sake ol Seouities in iy jufsdiclon inwhich such
offfer, solicilalion or sabe would be unkswhal price o egsteation o qualification undes e
icurithes s of iy such jurisSetion. Mo of ening of Lecurities chall e o, seoept by
ean of 8 prospecius meeting the requisaments of Section B0 of the U5, Securines Aot
of 133, & amended

about tha Tr and Whera to Find it

I COmaeC o Wt 1 pRofosed transacton, COMSOL intends 1o file with the SEC o
fesgizstration staberrend on Form S-8 el will includs: & joint oy staterment of Arch
and COMSOL and that will slso constiuie o prospecius of CONSOL. Eachial Anch and
CONSO, mary alsa ke other ielevart documents wisth e SEC reganding the roposed
raniction. This docurment i not a substitule for e poinl peocy stalement, prospecius
OF regEsTIalion Stalerrent of sy cifer gociment that Arch or CONGOL may file with
e SEC, Thee hefirather joind prowy stalement ficapecius (i and when available) wil be
dlesd] 10 stockholders ol Arch and CONSOL. INVESTORS AND SECURITY HOLDERS
ARE URGED TOREAD THE REGISTRATION STATEMENT, ST PROOCY STATEMENT!

sial 1z joand: oy Wirospechs (i and when malable) and other
docurmeents Sled wilh the SEC by CONSOL may be obtaned bee of dharge on CONSOUs
webaie 8l hiipe fimvesion corsolerengy comysec-iilings of, altermateety, iy diecting
et iy mad i m&cmmcm il 375 Technokoqy Dter, Sule 101,
Canonsburg, Pennsylenia 153

Participants in the Sclicitation
Arch, COMSOL and certain of Thesr respectve direclons and eecuthe office s may
b-edeemﬂ‘ro bs particapants in e eoliciiabion of prosies in reapect of the geopesed
about the dectons andexecutive officers of Arch, including
adﬁﬂlﬂmﬁﬂﬁ diec] of Indnect etests, I Seourily holdiregs o olherwise, i
S AT i) ASCIT'S [y ALt o 15 200 Annusl Mieeting of SIockholders, wiech
was filed wath the SEC onMaech 27, 20574, including undes The headings Exsoulive
Compensation” “Diecion G * Erpuily o it Plan Information,”
and "Secuity Ownership of Direchons and Executive Oflicers” Tothe extent holdings of
Auch comman stock by the direcion and ceecutive afficers of Arch have changed from
e st s of Arch conmamion stock held by such pesons as eflected thenein, such
changess P Deen o will D rellacied on Insal Statements of MMO‘M'HM
of Securitieson Form 3 (Foam 37, 5 s af Ch Beneficial {
onFaim 4 {"Form &) of Anrusal Statemants of Chianges in Bereficial Ownership of
Securities on Form 5 ("Foim 57, i each case hiked with the SEC, inchidng: the Farm
Ffiled by Geprpe John Schigier on March 15, 2024 and the Forms 4 filed by Pamela
Butdher onbaich 13, 2024, March 18, 2024 and Jure 17 2024, Kamess Chagman an
March 10, 2024, Paul Dernzik on Misch 5, 2004, Johin Eaves on March 8, 2004, Patrick
Kriegshaiser onbarch 18, 3024 and June 17, 50724, Haolly Koeppe on Manch 18, 7004
anad Jures 1.8, 20004, Richard Hancure on March 18, 2024, snd June 15,2024, George John
Schigller on Meech 21, 2024, Peifang 2hang on barch 18, 2024 and June 17, 2024 and
Johi Ziegher on Marchi 8, 2074, Information about the direcions and executha offices s of
CONSE0L, inchuding a description of ther divec] of indrect ireneshs, by seouily hokdngs
of otfwerwis, i sl foh in CONSOUS Diosy stabernent of its T Annial Meeling
of Stockhokders, which was filed vith Hhe SEC on Apnl 1, 2004, including under the
haasdingss “Beand of Direcions snd Compensstion information,” “Exsoutne Compensstion
infermation” and * Beneficial Crwmership of Secuniiies” To the exien holdings of CONS0L
COMETEN SICK By 1 deckon and esecutee afficers.al COMSOL hae changed rom
e arnaunt s of CONSOL comemaon stock held I such persors &5 reflectid Mhenen,
st charges R Deer of will be refleciig on Formng 3, Fome 4 of Fonms S, in sach
case fied with the SEC, inchuding: the Forms 4 filed by James Brock on May 74, 2004
aanal Juby 1, F00, Sobn Mills on My %, 2024, Cassandra Chia-e Fan on by 9, 2004,
Wall Perers on bay 9, 2024, Joseph Fai on May 9, 2024 and John Foihka onidach
B, 2024, Dither infoemrabon eegarding the participants in the proxy sobcations and a
desrription of B dinsct and indivect inerests, by seourily hokdings of otherwise, will be
ontained i the fegeiation aiaberrsnl ond [ proey STl oapecius S ol e
rebevant milerials b be fikdwith Bhe SEC regarding the proposed transacion when such
iaferials become ivailable. Invesions and security holders should read The registration
SIBITHENE S JOA MOy SIAMTTERILTROSDECILE COIefully who il ecomes availibie
beefone makang any woting o investment decssions. You miay chtain froe copees of pny
of ther docimments s snomd henen fiom Alch of COMNSOL using e sounces indscaled
Ao,

Footnates

1 Permission touse quotations redlher sought nor oliained



